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8. Select Your Programme *

Mark only one oval.

Diploma in Pharmacy
Bachelor of Pharmacy
B.TECH.(CSE)
B.TECH.(ECE)
BCA

B.SC.(CS)
B.SC.(BT)
B.SC.(ANCS)
B.SC.(HN)
B.Sc.(MM)
B.A.(MW)

BBA

B.COM
B.A.(JMC)
BBA(HM)
BBA(LLB)
B.OPTOMETRY
B.SC.(MB)
B.SC.(MLT)
B.SC.(MRIT)
B.SC.(PA)

LLB

PGDHM
Dip.CSE
Dip.ECE

Dip.EE

Dip.CE

Dip.ME

MCA

M. SC.(CS)
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M.SC.EAN,CS)
M.SC.(MM)
MBA
M.SC.(BT)
M.TECH(CSE)
LLM
M.A.(JMC)
M.A.(ENG)
M.SC.(MATH)

M.SC.(MB)

Answer all the questions. Each question carry one mark.

9. 1. Section 124, of the Contract Act, define
Mark only one oval.

Contracts of minor
Contracts of conditions
Contracts of indemnity

None of these

10. 2. Section 124 to 147, of the Contract Act, deals with

Mark only one oval.

Contracts of indemnity
Contracts of guarantee
Both Contracts of indemnity and Contracts of guarantee

None of these
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11. 3. A guarantee which extend to a series of transactions is called

Mark only one oval.

Special guarantee
Continuing guarantee
Specific guarantee

None of these

12. 4. A contract to perform the promise, or discharge the liability, of a third person in
case of default is known as :

Mark only one oval.

Contract of indemnity
Contract of guarantee
Contingent contract

Quasi contract

13. 5. Section 133 of Indian Contract Act 1872 provides :

Mark only one oval.

Discharge of Surety by variance in terms of a contract
Surety's liability
Release of one co-surety does not discharge other

Implied promise to indemnity Surety
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14. 6. In contract of guarantee, the person to whom guarantee is given is known as :
Mark only one oval.

Creditor
Surety
Principal debtor

Debtor

15. 7. Section 134 of Indian Contract Act, 1872 provides

Mark only one oval.

Discharge of Surety by release or discharge of Principal debtor

Liability of two persons, primarily liable, not affected by arrangement between them
that one shall be Surety on other's default

Continuing guarantee

Revocation of Continuing guarantee

16. 8. The Bailment of goods as security for payment of a debt or performance of a
promise is called :

Mark only one oval.

Pledge
Bailment
Contingent contract

Agreement
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17. 9. Section 180 of Indian Contract Act, 1872 provides :

Mark only one oval.

Pledge where pawnor has only a limited interest
Suit by bailor or bailee against wrongdoer
Appointment of relife or compensation obtained by such suit

Pawne's right where pawnor makes default

18. 10. Who may employ agent?
Mark only one oval.

Any person who is of the age of majority according to the law to which he is subject
Any person who is of sound mind

Any person who is of the age of majority according to the law to which he is subject
and who is of sound mind

Citizen of India

19. 11. Agent's authority may be :

Mark only one oval.

Express
Implied
Both Express and Implied

None of these
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20. 12. Section 201 of Indian contract Act, 1872 provides :
Mark only one oval.

Termination of agency
Termination of sub-agent's authority
Agent's accounts

Agent to be indemnified against Consequences of lawful acts

21. 13. The Indian contract Act came into force on ----
Mark only one oval.

April 25,1872
September 1, 1872
July 1, 1872
March 24, 1872

22. 14. Section 125 of Indian contract Act provides :
Mark only one oval.

Contract of indemnity' defined
Right of indemnity holder when sued
Contract of guarantee

Surety's liability
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23. 15. Which is not the case of discharge of surety?

Mark only one oval.

By notice of revocation
By death of surety
If creditor releases the principal debtor

when the creditor allows the execution of his decree against the principal debtor

24. 16. Section of the Contract Act defined sub-agent

Mark only one oval.

191
192
193

None of these

25. 17.Surety is a person

Mark only one oval.

In respect of whose default the guarantee is given
Who gives the guarantee
To whom the guarantee is given

None of these
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26. 18. A guarantee obtained by misrepresentation or concealment is
Mark only one oval.

invalid
valid
voidable

illegal

27. 19. A continuing guarantee under section 130 is
Mark only one oval.

Revocable absolutely
Irrevocable absolutely
Revocable as regards future transaction

Either Revocable absolutely or Irrevocable absolutely

28. 20. The surety stands discharged
Mark only one oval.

By revocation
By death
By variance in terms of the contract without his consent

Either by revocation or by death or by variance in terms of the contract without his
consent
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29. 21. Bailment involves

Mark only one oval.

Change of custody
Change of possession
Change of custody and possession both

Neither change of custody nor possession

30. 22.The liability of bailee, as regards the goods is equivalent to that of

Mark only one oval.

A common carrier
An innkeeper
Both of common carrier and innkeeper

Neither of common carrier nor innkeeper

31. 23.A gratuitous bailment is terminated

Mark only one oval.

On the death of bailor
On the death of bailee
On the death of either bailor or bailee

On the death of bailor and bailee both
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32. 24. A partnership deed usually contain the particulars relating to

Mark only one oval.

Name of firm and partners.
Nature of business and duration of firm.
Capital contribution, profit/loss sharing ration and other agreed terms.

All of these

33. 25.The term "partnership® has been defined under
Mark only one oval.

Section 3
Section 4
Section 5

Section 6

34. 26. As per section 2, sub section 7 every kind of moveable property other than
actionable claim and money is called

Mark only one oval.

Goods
Future Goods
Both Goods and Future Goods

None of these
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35. 27 Section 57, of the Sale of Goods Act, deals with

Mark only one oval.

Suit for price
Suit for damages for non-delivery
Suit for damages for non acceptance

None of these

36. 28. Mercantile agent means the person
Mark only one oval.

who sell goods, or consigns for the purpose of sell, or buy goods or raise money on
security of goods
who only sell or purchase

who only consign goods

who only transfer goods.

37. 29.Under section 8 of the Sale of Goods Act, 1930, the contract becomes
Mark only one oval.
Void ab initio
Avoided from the date of perishing of goods

Avoided from the date of knowledge of goods having been perished

None of these
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38. 30. Section 12 of the Sale of Goods Act,1930 defines
Mark only one oval.

condition
warranty
Both condition and warranty

Only condition and not warranty
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