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Ravlow Mesting with Public Soctor Banks Sitharaman has said the busi-
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ness outlook of India's Public
Sector Banks (PSBs) is progres-
sively improving in spite of the
headwinds from recent global
banking sector developments.
gy The minister noted that the asset
| =22 quality of PSBs has improved sig-

nificantly with gross NPAs (non
. performing assets) at 4.97% and
net NPAs at 1.24% in March 2023. During the last financial year, PSBs earned a
record aggregate net profit of around Rs. 1.05,000 crore. The Finance Minister
emphasised on banks' adherence to the regulatory framework by focusing on risk
management, and diversification of the business base.
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