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The Reserve Bank of India (RBI) Monetary
Policy Committee has decided to permit
banks to issue RuPay Prepaid Forex
Cards and to allow non-bank: prepaid
payment instruments to issue e-RUP|
vouchers. To facilitate orderly development
of the digital lending ecosystem and
enhance credit penetration_ in the
economy, the RBI has decided to issue
guidelines on Default Loss: Guarantee
arrangements in digital lending, It has also
been decided to rationalise and simplify
the licensing framework for Authorised
Persons (APs) under Foreign Exchange

Management Act (FEMA), 1999 to effectively meet the emerging requirements of

flow of transactions and membership criteria for operating units,
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