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[The figure in the margin indicates full marks. Candidates are required to give their answers in their

own words as far as practicable.]

Group-A

(Multiple Choice Type Question) 1x15=15
1. Choose the correct alternative from the following :

(i) Define income tax.

a) A tax on earnings
c) A tax on goods and services
(ii) Identify the primary source of income tax reven

b) A tax on property
d) A tax on imports

uein India.
a) Corporate tax b) Income tax on individuals
c) Capital gains tax d) Service tax

(iii) Select the type of income that is exempt from in
a) Salary income
¢) House property income

(iv) Define the term "assessment year."

come tax.

b) Agricultural income
d) Business income

a) The year in which income is earned
c) The year in which income is assessed
(v) Select the deduction available to individuals und
a) Medical insurance premium
¢) Donations to charitable trusts
(vi) Select the deduction available to individuals und

b) The year following the assessment year
d) The year in which tax is paid

er Section 80C of the Income Tax Act.

b) Rent paid

d) All of these

er Section 80D of the Income Tax Act.
a) Medical insurance premium b) Rent paid

¢) Donations to charitable trusts d) Interest on education loan

(vii) Select the type of income that is exempt from income tax under Section 10(10A) of the =
Income Tax Act. -

a) Interest on government securities b) Interest on bank deposits
c) Dividend income d) Rental income
(viii) Select the type of income that is taxed under the head "Income from Business or
Profession".
a) Salary income

b) Agricultural income
¢) House property income

d) Income from a partnership firm
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(ix) Identify the type of Customs Duty levied on the quantity of imported goods.

a) Ad valorem duty b) Specific duty
c) Mixed duty d) Compound duty
(x) Define the term "customs valuation."
a) The process of determining the value of b) The process of assessing the Customs Duty
imported goods payable on imported goods

c) The process of inspecting imported goods d) The process of transporting imported goods

- ‘?m (xi) Select the type of ITR form used by individuals earning income from house property.
§§ s ARl b) ITR-2
'gg ..:;‘ c) ITR-3 d)1TR-4
: f = q&," (xii) Select the type of ITR form used by individuals earning income from capital gains.
S @ i f
b § §§ > a) ITR-1 b) ITR-2
S5 f c) ITR-3 d) ITR-4
cﬁ'q_g*?_ﬁ (xiii) Select the type of ITR form used by individuals earning income from other sources.
g< a) ITR-1 b) ITR-2
c) ITR-3 d) ITR-4
(xiv) Choose the correct statement about agricultural income.
a) It is exempt from income tax. b) It is subject to income tax.
c) Itis partially taxed. d) Nene of these.

(xv) Choose the correct statement about agricultural land.

a) All agricultural land is exempt from income  b) Only land used for farming is exempt from

tax. income tax.
c) Land used for non-agricultural purposes is d) The taxability depends on the location of
taxable. the land.
Group-B
(Short Answer Type Questions) 3x5=15
2. Explain how bonuses are treated as income from salary. (3)
3. Describe the relevance of tax planning for salary income. (3)
4. Write about the role of a salary slip in understanding income from salary. (3)
5. Define income from house property. (3)
6. lllustrate the steps involved in the income tax return filing process. (3)
OR
Explain the concept of tax deduction and how it affects income tax returns. (3)
Group-C
(Long Answer Type Questions) 5x6=30
7. Explain Perquisite u/s 17(2) & its types. (5)
8. Explain Standard Deduction u/s 16(ia). (5)
9. Explain Capital Asset for Income from Capital gain. (5)
10. Elaborate the tax treatment of lottery income. (5)

11. A non-Indian company is treated as resident, only if the place of effective managementis  (5)
situated wholly in India during the previous year. Elaborate the scenario.
12. Elaborate the concepts of BOI & AQP. (5) =
OR
Differentiate between AOP & BOI with examples. (5)
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