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Group-A
 (Mul�ple Choice Type Ques�on) 1 x 15=15

1.     Choose the correct alterna�ve from the following :

(i) Accoun�ng is the language of-(Iden�fy the correct answer)
a) Government b) Public
c) Trade d) Business

(ii) The terms accoun�ng and book keeping are classified as-(Iden�fy the correct answer)
a) Same b) Different
c) Opposite d) None of these

(iii) Double entry system of bookkeeping involves at least - (Iden�fy the correct answer)
a) One accounts b) Two accounts
c) Three Accounts d) None of these

(iv) Choose which so�ware provides key performance indicators to help managers monitor
efficiency of projects and employees?
a) Management Informa�on System b) Business Performance Management
c) Enterprise Applica�on So�ware d) Online analy�cal Processing

(v) Choose the correct op�on:While guiding organiza�on members in appropriate
direc�ons, a manager exhibits ______________
a) Considera�on behavior b) Authoritarian behavior
c) Theory y behavior d) Leadership behavior

(vi) One of these are not external users of financial informa�on - (Select the correct op�on)
a) Creditors b) Investors
c) Managers d) Government

(vii) Choose the correct op�on:Management by Objec�ve (MBO) is a
a) Sets of rules b) Series of procedure
c) Way of thinking about management d) All of these

(viii) Liabili�es are-(Select the correct op�on)
a) Equal to the sum of assets plus owner’s

equity
b) Created when stockholder contributed cash

to company by stock exchange
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c) Obliga�on of the en�ty to outsiders d) All of these
(ix) Choose the right op�on:Span of management refers to

a) Number of managers b) Length of term for which a manager is
appointed

c) Number of subordinate under a superior d) Number of members in top management
(x) Choose the right op�on:While selec�ng manpower, _________ to be kept in mind.

a) educa�on b) experience
c) honesty d) All of these

(xi) There are …………… heads of income. (Iden�fy the correct answer)
a) 3 b) 4
c) 5 d) 6

(xii) A person with the age of ………… or more is considered as a super senior ci�zen as per
Income tax Act.(Iden�fy the correct answer)
a) 55 b) 65
c) 75 d) 80

(xiii) Assessment year is the period of 12 months commencing from ……………. Every year.
(Iden�fy the correct answer)
a) 1st March b) 31st March
c) 1st April d) 30th April

(xiv) GST is a ma�er of jurisdic�on of _. (Iden�fy the correct answer)
a) Union Government b) State Government
c) Both centre and state government d) None of these

(xv) Bank overdra� is a __. (Recognize the correct answer)
a) Asset b) Liability
c) Income d) None of these

Group-B
 (Short Answer Type Ques�ons) 3 x 5=15

2. Define cash flow statement. (3) 
3. Discuss about En�ty Concept. (3) 
4. Explain about different sources of finance in a business. (3) 
5. Explain Discount allowed & Discount Received. (3) 
6. Classify the following assets & liabili�es: a. Debtors b. Creditors c. Bills receivable d. Bills

payable e. Loan from HSBC f. Outstanding telephone expenses 
(3) 

OR
 Staff rela�ons are important management func�ons.Jus�fy (3) 

Group-C
 (Long Answer Type Ques�ons) 5 x 6=30

7. Explain unethical prac�ces in business (5) 

8. Explain the importance of team effort (5) 
9. Explain the benefits of a good code of conduct. (5) 
10. Ashish has a property whose municipal valua�on is Rs. 2,30,000 p.a. The fair rent is Rs.

2,10,000 p.a. and the standard rent fixed by the Rent Control Act is Rs. 2,20,000 p.a. The
property was let out for a rent of Rs. 21,000 p.m. throughout the previous year. Unrealized
rent was Rs. 21,000 and all condi�ons prescribed by Rule 4 are sa�sfied. He paid municipal
taxes @10% of municipal valua�on. Interest on borrowed capital was Rs. 40,000 for the
year. Es�mate the income from house property of Ashish for A.Y. 2022-23

(5) 

Page 2 of 3



11. Summarize the following transac�ons in Journal: a. Purchase furniture for Rs.10000 in cash
b. Purchase machinery for Rs.20000 in cheque. c. Paid telephone expenses for Rs.5000 in
cash. d. Sold a land for Rs.5000 in cash. e. Transfer Rs.40000 from SBI to HSBC

(5) 

12. Illustrate Direct Tax & its features. (5) 
OR

 Explain the importance of moral values (5) 

****************************************
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