U OO R
NV
s

e 2 N
Mg
BRAINWARE UNIVERSITY

Term End Examination 2024-2025
Programme - LL.B.-2021/LL.B.-2022/LL.B.-2023
Course Name - Insurance Law
Course Code - LLB404A
( Semester IV )

Full Marks : 60 Time : 2:30 Hours
[The figure in the margin indicates full marks. Candidates are required to give their answers in their
own words as far as practicable.]

Group-A
(Multiple Choice Type Question) 1x15=15
1. Choose the correct alternative from the following :

(i) Choose the principle through which Insurance works on -

a) Sharing of losses. b) Probabilities.
c) Large numbers. d) All of these.
(i) Select the term that matches closest with Family Floater.
a) Health insurance. b) Property insurance.
c) Accidental injury. d) Consequential loss.
(iii) Which type of insurance policy involves a single premium payment by the policyholder?
a) Single premium policy ) b) Term Life Insurance
. ) lar /
c) Wholfa Life Insurance with regu ar d) Endowment Policy
premiums
(iv) Which of the following is NOT a valid insurable interest?
a) A business partner's interest in the life of b) A shareholder's interest in the company's
another business partner. assets.
o in the Iif ; . : N
ey S wisiesL btha e olacelebrity ) A parent's interest in the life of their child.
they admire.
(v) Show the incorrect term:
a) An organisation must have a purpose b) An organisation is identified by its actions
c) ‘An orgarnsahon is identified by the building d) A organisation:can sue snd b sisg
it occupies

(vi) Show in an insurance contract, the insurer agrees to compensate the insured in
consideration of:

a) Profit. b) Premium.
c) Loss. d) Risk.
(vii) Relate the 'document' that embodies the contract in insurance is called -
a) Security. b) Policy.
c) Certificate, d) None of these.
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(viii) Which type of insurance is the oldest form of insurance?

a) Marine insurance. b) Fire insurance.
c) Life insurance. d) General insurance.

(ix) Identify the correct option: Compensation to employees under workmen's
compensation insurance is covered under -

a) Liability Insurance. b) Personal Insurance.
c) Property Insurance. d) Guarantee Insurance.

(x) Select the correct option: Fidelity Guarantee Policies cover losses due to fraud
committed by -

a) Employees. b) Customers.
c) Borrowers. d) Suppliers.
(xi) When does the principle of contribution apply?

a) When the insured has multiple policies on b) When the insured has multiple policies on

different risks. the same risk.
c) When the insurer replaces the damaged d) When the insured repairs the damaged
property. property.
(xii) What does "causa proxima" mean?
a) Remote cause of loss. b) Secondary cause of loss.
c) Nearest effective cause of loss. d) Indirect cause of loss.
(xiii) Identify Double Insurance occurs when:
a) The same asset is insured by two or more b) The same risk is insured by one insurance
insurance companies company
c) An asset is insured by an underwriter d) The insured has two life insurance policies

(xiv) Identify that is incorrect in respect of brokers.
a) Brokers require to undergo training before  b) Brokers are appointed by insured to take

being licensed care of their interests
c) Brokers have to pass examinations before d) Brokers should be registered companies or
being licensed firms

(xv) Identify the correct reason for Motor vehicle insurance policies covering third-party
liability in most countries.

a) It protects the insurer from fraudulent b) It ensures the insured vehicle is protected
claims against fire
c) It ensures that victims of accidents caused  d)

! : o It guarantees coverage for natural
by the insured vehicle receive g g

3 calamities
compensation 7
Group-B
(Short Answer Type Questions) 3x5=15
2. Define the term Risk. (3)
3. Outline the scope of Marine Insurance. (3)
4. Outline the functions of IRDA. (3)
5. Who need:s life insurance? (3)
6. Explain the difference between between peril and hazard. (3)
OR
Explain how the location of a property affects the cost of fire insurance premiums. (3)
Group-C
(Long Answer Type Questions) 5x6=30
7. Explain the principle of Contribution under Fire Insurance. (5)
8. Identify the difference between first-party and third-party insurance. (5)
9. Classify the importance of having fire insurance for both individuals and businesses. (5)
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10. How do the principles of insurance, such as insurable interest, indemnity, and subrogation, (5)
guide the functioning of insurance contracts?

11. Evaluate the importance of regularly reviewing and updating a fire insurance policy. (5)

12. Explain the process of assigning a life insurance policy. (5)
OR

Determine the doctrine of proximate cause in insurance law. (5)
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