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has successfully launched the country's first pri-
vately built rocket (satellite launch vehicle), herald-
ng a level-playing field for cost-efficient satellite
faunch services by disrupting the entry barriers
Vikram-S, designed and developed by Hyderabad-
based space tech startup Skyroot Aerospace as
part of its Prarambh Mission, was launched from
Satish Dhawan Space Centre, Sriharikota, on 18th
November 2022 The 6-metre tall launch vehicle
Vikram-S is named after Vikram Sarabhai, the
father of India's space programme. The rocket
camed three payloads from Space Kidz India,
Bazoomg Armenia and N-Space Tech India.

Bhupender Yadav stressed that the world urgently needs a paradigm shift froms
mindless and destructive consumption to mindful and deliberate utilisation. He said
that as the world's most populous democracy and a vibrant emerging economy,
India seeks to lead by example. Raising concerns over the issue of climate finance,
the Minister said that the commitment made by the developed countries to mobi-
lize US$ 100 billion from diverse sources by 2020 was a meager amount and
remains unachieved till now. He added that the current needs of developing coun-
tries are estimated to be in the order of trillions. Furthermore, India has urged to
developed countries not to make coal the lone villain as all fossil fuels contribute to
the Green House Gas (GHG) emissions. India told the COP27 participants that
selective singling out of sources of emissions, for either labelling them more
harmful, or labelling them 'green and sustainable’ even when they are sources of
greenhouse gases, has no basis in the best available science

Pr. is the mai Skyroot Aerospace which has the support of ISRO ECONOMY .
as well as the Indian National Space Promotion mm Centre ™ IFSCA, RBI Sign Pact for Supervision of Regulated Entities
(INSPACe). o D)

53 <Y The International Financial Services Centres Authority, IFSCA and the Reservé
Im‘ ﬂlﬁﬂ-? Bank of India (RBI) have signed a Memorandum of Understanding (MoU) for col-
g Experty ” ¥ laboration in the field of regulation and supervision of regulated entities in theik

4 respective jurisdictions. The Mol also facilitates technical cooperation and
exchange of information to strengthen the safety, stability and soundness of
P financial y , thereby ensuring environments conducive for
optimal business development and economic growth. The IFSCA is a unified regu-
lator responsible for development and regulation of financial products, financial
services and financial institutions in the International Financial Services Centre(s),
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