SpaceX eyes $75bn fund raise

New York: In a surprise move
ahead of its investor roadshow,
Elon Musk’s SpaceX plans to fix
its IPO price at $135 per share to
raise a record-setting $75 bil-
lion, according to a source fa-
miliar with the matter.

The rocket and satellite
communications company
plans to sell 555.6 million
shares, the source said. It is
aiming for a valuation of $1.75
trillion, two other people said.

The listing leads a wave of
high-profile private compa-
hies preparing to test public
markets after years of muted
large-cap IPO activity, with
SpaceX expected to be fol-
lowed by artificial intelligence
glants OpenAl and Anthropic.

S A ol ¥ i
A SpaceX Starship lifts off
in Texas in May. (Reuters)

SpaceX aims to set records
and break tradition with the
public offering.

A fixed price ahead of pres-
entations to investors and book-
building is highly unusual.

Companies planning to
go public typically set a price
range to frame valuation ex-
pectations and allow pricing to
be adjusted based on investor
demand. Strong demand can
push the final price to the top
of the range, or above it, ahead
of the market debut.

Musk has rewritten the
IPO playbook for SpaceX in
many other ways, from plan-
ning to give retail investors
a larger role in allocations to
pushing for early index inclu-
sion and structuring govern-
ance to preserve strong found-
ercontrol. -

The IPO is expected to be
structured as an all-primary
offering, meaning all proceeds

would go to the company and
existing SpaceX shareholders
will not be able to sell any of
their shares in the IPO, the
sources said.

The proceeds of the IPO
will be used for purposes in-
cluding expanding AI comput-
ing resources and SpaceX’s
satellite network, the source
added.

SpaceX merged with
Musk’s Al startup xAI earlier
this year in a deal that valued
the rocket company at $1 tril-
lion and the developer of the
Grok Al chatbot at $250 billion.

The company has no di-
rect peers, making valuing the
company subject to interpre-
tation. Reuters
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